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ABSTRACT:

This paper proves that a new indicator based on free time “Life Free Time” can measure wealth as accurately
as “World Happiness Report” and “GDP per Capita”. The explanatory power of each indicator is verified using
multiple regression analysis with the number of EU immigrant people as the objective variable. Because the
number of immigrant people is an indicator of the actual action that they dicide to become “richer”. In addition this
paper, argues that “Life Free Time” is a more comprehensive measure of wealth than GDP per capita, and is a
more objective indicator based on statistical data than the “World Happiness Report”. Therefore, “Life Free Time”

is presumed to be a more appropriate measure of wealth than “World Happiness Report” and “GDP per Capita”.
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